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O1 Rate of Dividend. It is intimated, .I Denominations, $IC
it, Your editorial that "tihe C'o-opera i; 
tiv-e Society is unwilling to 1r~tise tile' :Ofed ta p
dividend above 10%t." There is no | W 
warrant for this assertion. On the 7 ;7 - 6 j/c 
contrary, thee directors of the Co- ...
operativ-e S~ociety are? bothl w~illg $ .:.S, nn jcr desriipti
and anx:ious to raise the diz idelld; :>
above 10% wc ^henever this canl be done, | ... 
from -net ealrnings; and leave a suf- obKi .t~l~ul 
ficient balanlce to care for reasonwable? 
resiervets and dteprecdationl. £For this I Invesl
verv reason at thle Harvard store tlle :.
dividend *\-as raised to 100this year, ... 10 State Street
w hich i~s hicrher thanf it hats evoer 
perevioulsl% be~en. g§

('4)) Reserve for Depreciation of In " 
ventory. Comtplaint is miadle thsit the
aniounlts retainled from 1let earninigA ,
for it r'e.-3rvej aginlst deprleepiation o Stochles orofcr 0ai-n

iner^chandliseb have lbeen exctlessive. Tlle ju membervtts. Th1 onti~ly (11-sRt1o01
c-onimunilicationl above rweferred( to w-- ttntllljs ie nl I~ztol
serts, tllat .a larg-e E).rt of t11e Socie ty e'sr h;.; oo 1llll1ll 
jtivostnilt'tt "is immlled{iately liqutidatedi atl tll3il(^sfel's;1t 
by\ tile purch^lases %vhicli . alS'o ocel'.11 mI~uch oughlt to be putt '3acke into tlle

t tlf'i'ell~ll'tat(Si'}l! w~t '''i'it 7}iSI~t S.This inl thte oil!- ti lll is,- a

fat is. hlowevrse tha;t ille+ .>-t~ck--A1l- zteSiz ovlols iel\if x v
XI;n~lSI'tit Teill~xl~s >z.XeA(t iethoetrol-lly fai~llilitl, Wvith tle, billsillp's
t~r'SPltIll~llf'lt.*' t'l ttt'! ~l' 0*'1- 'f thot' Store and1( re(sp)(Isiblel for its

! ri, m of l, h}iislne-S 1il.- }5 t1),e ontitire'lv sll ,;S ('.11 propertlyl anlsxvr t''It iiia3,
lativ ll Caroe (if, ex!;edw-5ei Si6 .fito. Tile noxt'ttt *lls tO. 10Ilt-tionl lii'\vist' thlat
Total am-8X(zit, of r es(--v -w ic b l> 1 laF durlil ll- t-%N4) olit of tripe last throo v-ez.lrs,,
bet n --,(t .asid to (-over a fallI in tile !edvd-11a 1l vhilg tr
ta'tlIe oft tlls 1a;ge an lo"111lli ofl alr-: ha~s 1twell hi,, lher tllsll Hlllt pa;id ;tt

chI:inldist- is, o)ny S1oi,:",2.tr*;, or about i tllt stort- inl Hqaiward Sqiiare,;
11 ,'- {X1 tht' Vallit- of Ml;;lo-\-olld~ WALXITE7R Jil A1J117ZF) S

p (''Si -i, es 7(1 aniut in!g to o Cntlyxi 1 'l 5 1- l'\ {1'1.X

\-willd ssi~ipt thoe r e sor e _X_ (t *<; -- - ---- --
iSlonent alto.Oletherl. Bear -il inind,

Illsreosteltat this. re,.4vrj-p of a 1)(l o,11 CHESS CLUB WINS 20 BOARL)

$10,000 rtopresents acculninulationls iTOURNAMENT WITH BOYLSTOrN
fronl net earningrs forw this pulrpose r

durillg t31e entire four years sin^eX the~ Ea;st 'SaXtulrda aftvern(oon the Teel;
storej %vas first opened. 'nologys Chs }l 6u tb deiTle'Wted the B;ol -

. son \ lC. IT. team, 111'> gamres to
(3-) Prices. Complainlt is madeX that IX.. S Tllis wals tile bi,,nest tourn;.-

priees clnared atthe Cto-operaItive Store Ill-n lfwu a l{-s hs*a
are "fully- its high) as anywvlere else>." I andi most, strenulous efforts w~ere r,-
Last February th} I nstitute C'ommittee I qu1ir-'d to bring hoiome tile bacon. The
n1>tde a thon~wzl~i hilvt stigation of thlis! I'loyIston teani w-as composed largely
ulatter, a~nd tlheir report was published of1 experiencedl men. R. F. Iyon '20
in Yourz cis1lllnis at tha~t time. It of Tt~behnologN, l1atnased t o bea'
shloVe~d thast Ille' Co-ol)*erative SocietYt's I ral~nklvin K4. 'lnvh vI ''itl

pi-ices avseraged 17.711/'. low-er thani severasl tex;t-books oll tbhfss. Lvson-A
thoset~ of fouir othejl filter-s which~ Nvere] s it; Hil.t half tlle time? be didln't unl-
chiosen for purlposes of eoniparllisor-l., lt'""'t and~ thet strat(,,,- of hlis opbponent.

l'}i* t~tjt ls stt~ tlal'atlotl>bult het svemnl to hax-P b een equll
tile, Techinolo- Brancl(h prIi('es arl- ill ;tii< orAr lul. ' 1'~~~~rofe~ssor W\ilsonl oon~ed thits v'ft-
soIIet ca;ss ;t little hi-lit r. thwev MT ~~~~t oI', w\'innin- the tirst g-aint, from lAr
inrl the miost parltt .1 great tr<l z\eat <{f.Tl olowe nvr:en~
tha~n tLhose at, thje otlher stonr.S. \\t:Ill\-lItt^l let~E k -l)o

! ielieve tllat tlvis; situatioll is (exactly -21. T. Sliedelovslkv Ilec. Asst.. C.
thle sa.mle todlav alld ill corrobollstionl lThumlin 21, C. Pool '21 J. Ljiidarv

of~~ ~~ thso .ii~l attteutionI mays be P. Kii ~lsnitz "2::, If. C itlil 2'

c alledl to the fact tllat althomdi~l I,ox- Tr Hing~stou "')O. .1. K~endall '21. I,.
ton. sto~res liavt advlertisedl verv liber~-i Shed(lovsky "'2 alnd C. Ne~lson '20) t i ee1.
allys thlis alltUmnn in order to obtaill '' Technolo,-!- won foulr of thle first six
business at Technozlogy, the s tles .tt I I'llatel s Wvhich .vi1I be tile ones to
I ho, Tleclinolo-\w stom rele far ctheadl tf ('0111nt in tlle comin- '.11-trf)politaT1
whatt they: wvero last xeart. It is wsell Le IJ ne(y1 tournamllent with Bm3so-l1n.
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COMMUNICATIONSi
lTo the E.ditor of THIE TEC(H: 
;III Y (ur issule of October 2ti, thlet-

Iappleared an llnsigned collmmunication
tSied ahIEo an editorial din criticism of

thle Co-oplerativ e Society.v
Inlasniuel a1s heoth the commullnica- 

tio)n and tlle editorial seem to be
balsed on1 a misapprehension of the;
Society-'s 1)holicy, w-e feel it desir-able
to l)i-in.<- to y-oui- attentiotl tlle follow -
inug facts: 
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Due in One, Twso and Three Years.
000, $500 and $100.
,ice to yield f rom

MANAGING BOARD
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Camle A. Clarke '21 ................ *.......... Editor-in-Chief
W mX H. Rose, Jr., '21 ................ *........... .Treasurer
eArthur W. Skilling '21.. .......... Managing Editor
Roger H. Damon '22 ................. Circulation Manager
W~rilliam R. S~cott'22 .................. Chairman, Editorial Board
W~alter B. Murdoch '23 . .................. Advertising Manager

11N CHARGE THIS ISSUJE
G. H. S~outhnard '23 ............... a.................... David Kaufman '23

WALKER CLUB ENTERTAINSc
NEW TRANSFER STUDENTS -1

Stuilvizits. 1'romi Othler tvOle9P,, AWho)
have tramsfolrred to the Institute this _

falil w ill ihe tender ed a re~ception Fri

dalsN v(,;ziiiii., N'ovemllber 12, in the Pac _

1z1ty rooml of W\alk~er Me~morial by theM
WNalkier clInb.

Asft( r beeomniml,< acquainted w-ith Othe 
pacull;ts- aild clllb mouibvrs, theey vil 
1bk troi;ted to a varlliedl entertaiumen' l
ini thX .North D~iniii-Y rooni.i
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Conflict With Field Day Program Is 
Reason for Advance 

A LFO RD TA L KS O N
SIDE OFI

A\ mletetilig of ble(
g illeferl'lll Soc itvt ale]
In room 1:-270> at 12:')

()in Frillay (,'-e'ntn- tile IM' ietltl;anth1| A WON3DERFUT, BARGAIN
to t%%-o, in a I,ealtiue tourn isitlt. T. IT111'. ETI F>T1ATE, is bougSht he-fore N)-,
,SIhedlo%-shNX won tile decidin'-1 inlatell %enllthe tirst: it minwt beX3 solid at once m,

tnre ow\sner cont rnmi)at.es going to S~ouft,at 11lldni'-dit. A~meriea: the housc .vas built by the day
iS up)-Lo-da(!,L ha-s I., fine room;,,~ hot-
%*.'atv{r hea} t. e-lectricbity andlt #rti h}aths.

HAVE 4000 TO'NS COAL ,rlavatories wXith to~ilets, I without. .a
4-car garagv. hsot-walter heat. 3 finishedl

__ loom1(11s on swobend floor; 19,900 feet -of
Fl11' tLhousandc tons of coall lli+-e landl. W~itll int. shadte- trees, flower; ,Mt1

b3e,-n receeiv-ed by the Instittiti- in shrub.s Oil corner of Sparijawk and Mur-
I I tltoll or l~ecomig o N-it~adoc~k Sts.. litrighlton. 1 minute to trolley,

The} total amounlt ulsed during the tul home wxith pleatsing environment.
cold rionths,- is 11,0/00 tons, bult it i~s one-half purchase p rice may reman on
exjlec tedt that the remainder w ill b(- rqortk gae , ur)ncishlnd oer ulnfurnisheT

Sup~plied wtitllout mluch otl oble. ment. Tel W'eymouth 440.

I SOMEBODY\ WILL, SECUREI
rhe Cosmopolitan Ctibt hash an- ford, Vicew-Pe-sidtelt,(

nounced that the. first^ dance of their Societys of Mechlar
social season which was scheduled for spokerng. Mr1. Al~f Hcz
October 30. inl Walker Memorial, hasI ly editor of ';Industi l 
been postponed until Nov . I3. The a nd prleseznt ed the su
club decided at a. recent meeting that, different light front 
owing to tile activities preceeding spok~e the wveelv befo
Field Day, tlhe Ik~er date would be a Lutt'. Mr. Alfordl weas
more convenient one. tw El(IInglisxl c lasses,

The tickets will go on sale in about to i-ttLend till Nfechan
a week and may be secured at the CJo- mefine.
operative Society, in Walker or from The ex-ecutiv-e office
officers, of the club; the price will be v..]liwlT et oil -Mon(lavs
$1.75> for members and $2.00 for noe roi the next smoker.
members. No orchestra has as yet beenI 
engaged but it is likely that Bert,
Lowe's Saxophone Orchestra will fur-
nish the music. Tlle danke is strietly N T
informal. for Undergr

to relliewllib~er that nearlv half the to- I
tal business of the C>o-opera~tive Store.
is in text-books, the selling price of.
*5'XliChI i-S Ullif(J-nl everyvvhler e, 

( f) Shortage of textbooks. E1ve~ry 
store which is selling tex>tboslks this T
fall is w^ell aware of the grebat dliffi- 
Pculties, in thlis branch of btilsinvess. 
I-'lach sumniner the ('o-op~erati e} Soci-
ety< obtathils from11 every imlrutl'l'or N--llo
has charge of a cou rse all estimate
of the number of texst-bookls lik~ely to!
be requlired. Ftroin the* versy natulre i
of things, these estimalt e, ( annot al 1
says be correct. In some cases the l
estimate has fallen short this fall;+
ill othler cases th)e estimate BIas beenl
too large. It is absolutely essential|
in any ev-ent, ,that the Co-opserativel
S~ociety shall buy textbooks cautiously ,
because there is no merchanldise so 
unsaleable as a textbook when a re-i
vised edition is printed. The stock
of textboo{s; on hand this October was
nuiphl larg-er than it has ev er beens
fwfore.

(5.) Su rpl us. The Technolo-gy Co-
operati ve Store has -no capit(al of its;
ow-n. Apart from the monley contrlte 
ilttd for membership lees which 
amounted last year to $2796, and the
sur plus which it has acumulated dur-
inz~( the last four years amounting to
$12,420, all the money to conduct the
busilless has been proDvided by the
Herbal d Co-operative Society. It is
the hope of the Directors that the
Technology store by setting apart a
reasonable sum each year will grad-
uiallv huild up a sulfficient surplus to
enable it to stand on its owns feet
financially. No other policy would
be wdse or safe.

Ill an earlier editorial, You were
god enough to mention that whatever
disposition may be made of the net
earnings at the Co-operative store, not
a don't of these earnings goas to

FRESHMAN DRILL WILL END

A recent announcement of the D~e-
partment of Military Science and Tac-
tics states that drill for the freshmen
'will probably cea~se on Saturday, No-
vember 6, le~cture work beginning im-
mediately after that dates Howesver,
if the weat h or permits, drill may b(e
carried bexvand that ti-me. The De-
partment witshes to enmpliasize the
fact that inf n excused from drill hays
not been exculsed fromi the lecture
work and maust report when lectures
begin .

Sh °w Ca mp Movies
Last ni--ht at 8 o'clock two films of

military science mvnies were shown in
the main hall of Walker, under the
auspices of the DePpartment of Mili-
tary Science, to interest the students
in the summer camps for Coast Ar-
tillery and tbe Engineer -:Corps. One-
film illustrated the daily work In the
coast artillery camnp at Fort Munroe,
V~a., sho-v illg the -students, of whom 39
we're Technology men, drilling with
large pieces of artillery, and at tar-
---et practice.

Sophomore Class Meeting in Smith
liall, room 10-2,50, Thursday at 4
o 'clock.

Exercises of the Institute Hi ill bet
susp~elded on Friday after l 21 o'clock
for the f;ield D~ay exercises.

Men wishing to enter the Radio
C'lul) code classes are requested by-
the mnana-emient to report at room
3-,01 at 12 o'clock tonmorrow.

Student Hospitality C~orittee will
serve tea in the Trophy Rom of Walk-
er Memorial at 4 o'clock Friday for
st ldents anal guests.

AIlI British Subjects alre insvited to
hear a talk by Jefferey J. Greenfield
Monday at 5 o'clock in the facullty-
room of Walker.

Business meeting of the Advisory
Council on Athletics on November 3,
1920 at 7.30 o'clock at the Engineer's
Club, 2 Commlonwealth avenue, Bos-
ton, Mass. Managers and Captains
of all Technology teams are invited
to attend.

THE TECH Tuesday, November 2, 1920

Sears, Roebuck &ECoo
By1 '7% Serial Gold Notes

to 7.85' .,
'ive circulalr TH-12'

tredge & Co.
tments

Boston 9, Mass-I

TrHE WORK OF THE BITD('Xk'E COMMITTEE

H1E Budg-et Committee is; to b~e co~mmendedi upoll the careful
organiz~ation which it has, niade this yrear in order to efi-
ciendly and judiciously serve us;. Their aimi is to inlaugurate

strictly business mlethods and to systematize tile wxork to suchvi
ain extent as to give each member anr equal share of the task;s. It
is the hop~e of the cornmittee that aldvalce>; that arle made this;
yeal wvill b~e permanent, wNill b~e accept-ed and push;ed furlther 1)v
succeeding bud(ret committees. To hisure this, a wise measure
\vould be for at least one m~embler oxf tile Budget Conl imitee to
hold over frolll year to yeast.

Thlere heas been a tendency (ol tile palrt of some or-anlizatiO11.1
to complain- ait tnre size, or tack of size, of the apl)lortionnllenlt
which they receive from the budget. The men on the buEdo-et
committee are men in close touch with all tile Institute alctiv'ities
aInd are fortunately men with broad viewpoints and free from
personal prejudice~s which might work to tile detrienest of some
organizations and to t-he undue benefit of other A;. Thley stand
and look at activities as a wvhole, compare the needs of each, and
try to decide as fairly as they call on the relative amounts each
activity should justly receive.

It is natural for the head of eacil orwranization to want to
get all he can for his organization. He should remember, how-
ev-er, that hlis estimate is quite likely to be somewhat inflatedl and
perhaps other organizations need money just as badly as his does.v
The small student tax, which each student pays, has to be
stretched very far in order, to meet all the actual needs of tile
many act~ivities receiving aid ther efr on. It is, hoped that oxr-
cranizations in'the future will place more confidence ill tile fair-
nless of the Butdget Committee, anld, if their apportionment,,, are
not what they hoped for, they will gr in and bear it and Irealize
that they ate being treated as fairly as the conmmittee knowls liosN-
to treat th1eml aod as liberally as the r*esourlces at their dlisposal1
aellow. 

I)Id Colony Service
An efficient and courteous organization, pro- 
gressive methods, large resources, and three
offices, conveniently located in different sections

|in Boston, combine to make the Old Colony
Trlust Company the most desirable depostory in

|New England.

Three Madamn Aff Deposit Vaults

Old Colony Trust Company
17 Court Street

52 Temple Place BOSTON 222 Boybdton Sty


