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THE REPORT OF THE COOPERATIVE SOCIETY
, TIIE officers of the Cooperative Society are to be congratu-

lated upon the splendid report for the past yrcar. A good

derl of comment has been aroused due to t:c fact that
though the profits were double those of the precedng year the
divideiid rate has not been increased. The reason; for this as
given out by two of the directors of the Society are: TFirst owing
to the inflated price of merchandise it was considered advisable
to set aside an unusually large z:ccerve for depreciation of inven-
tory instead of paying out this fictitious profit in dividends now
and bein~ forced to charge off a loss when price readjustment
cc "c.. Second .hat owing to the high prices a large working cap-
ital is necessary in order to take advantage of discounts. Third
that it was inadvisable to raise the rate for one year when
it is improbable that the increased rate eould be.maintained in
the following year and lowering the rate would cause great dis-
content. Finally that half of the profits came from purchases of
non-members and that the members are not entitled to benefit
from this profit,

Whether the reserve of $44,898.55 against depreciation is
excessive can only be determineu by a consideration of the total
inventory and in this matter the judgment of the directors must
be accepted. The determination of the amount of capital needed
is likewise a matter for the decision of the directors.

It is rather hard for a man who has made his purchases in
a yvear of high prices and large profits to receive less than the
full amount available for the sake of saving some one who comes
in less prosperous times from disappointment, He feels that the
profits came .largely from his purchases and that according to
the principles of a cooperative management he is entitled to them
even if smaller profits in the future make smaller dividends neec-
essary. Finally even though half the profits came from purchases
by non-members the cooperative idea entitles the members of
the society to the profits from whatever source derived. We can
not help feeling that these last two reasons are exceptionally
thin.

There has been a great deal of criticism of the failure to in-
crease the dividends, the intimation being that the directors and
stockholders benefit financially. This is absolutely untrue as a
glance at the report will show that every cent of gross sales is
accounted for in expenses, reserves and dividends to members.

LEAD MILL RUN WILL START | RINGE WILL ADDRESS MEN

ON Y. M, C. A, ORGANIZATION

The Ilead concentrating run in the
ore dressing laboratory of the Mining

Social and Americanization Work

Will be Topic of Speech

Department will start tomorrow
morning, October 20th, and this{ ggeial and Americanization work
will continue until along into the will be the keynote of a series of

night. This is cpe of the tests made | y4y)4 by F. H. Rindge, Wednesday and

by the Senior class in ore dressing
which conforms quite closely to ac-

tual mill practice. A lot of lead ore
from Missouri is concentrated by
means of trommel, classifier, jigs and
tables and the pro®uacis of the run
are dried, weighed, and sampled so
that the end npoint is a report showing
just what the test has accomplished.

The class is divided into shifts with
ten men on each shift and a man ro
tates from one machine tn another
go that by the time he has finished
his =hift he has Jlearned something
of each machine and eperation. This
year it has been found possible to
complete the work in the three shifts
se that the runs will probably be all
over by midnight but next vear, with
the increasing number of students,
the run may be possibly prolonged
to 24 hours.

Two or three weeks later will ecome
the annual stamp mill run operated
in a similar manner as far as hours
and shifts go, in which a shipment of
gold ore will be stamped, amalgam-
ated and concentrated in exactly the
same. way as in a regular mill,
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MUST PRESENT_ EXCUSE

“Any student unable to attend
class because of iliness must send
notification of same to ‘he Med-
ical Director's office at once.””

(Signed), G. W. MORSE

Thursday at the Institute and at vari-
ous fraternity houses. Mr. Rindge is
a secretary of the industrial depart-
ment of the Y. M. C. A. International
Committee, and for seven vears has
been traveliing through the UInited
Siates and Canada, stimulating inter-
est is this work. He is leading the
Industrial Service Movement, and has
enlisted thousands of college men in
many departments of the orggniz-
ation.

On Wednesday Mr. Rindge will ad-
dress Professor Robinson’s freshmen
sections at 9, 11 and 12 o’clock, and
he will be present at Phi Beta Epsilon
at 6 o’clock for supper. On Thurs.
day he will speak to one of Profes.
sor Robinson’s classes at 11 o’clock,
will be at Delta Kappa Epsilon at
1 o’clock for lunch, and at 6 o'clock
will be at Beta Theta Pi. He will

also speak zat the Chemical Engineer-
ing smoker on fthe “Human Side
of Engineering.”

In direct charge of the work at
Technology is David Shotwell 222,
who was last year president of the
Princeton Philadelphia Society. The
Teehnology Christian Association will
take up the matter, and co-operate
with the secretaries of Industry and
Americanization of the Boston and
Cambridge Y. M. C. A’s,

Alumni Notes

BROWN "12—MARTIN
Miss Marian Martin, daughier of
Mr, and Mrs. John A, Martin, and
Samuel H, Brown 'L2 were marrie*
recently at the home of the bride’s
parents in Boston. Brown is a grad-
uate of Harvard in the Class of 1910
and studied two yvears at the Inst -
tute. He is a yacht designer of no
mean ability, having designed several
apeedy craft, among which were the
Scaler, which won the champion

series of the (Corinthian Yacht Club,
znd Commodore Lawrence Percival’s
Class R. Sally 12, which captured th-
Greenwich cup from the Indian Yacht
Club,

When this country entered the
walr Brown was a member of the
10th Deck Division, Naval Reserve
and in the middle of the summer of
1917 he was transferred to the Pensa.
cola district, with the rank of chief
carpenter's mate under the bureau of
Naval Construction and Repairs.
After heing discharged from the serv-
ice, he entered the employ of th~
Chance Naval Construction Company,
Baltimore. A short time ago he suc-
cessfully passed examinations and
was appointed civilian instructor of
naval construction at the Naval Acad-
c¢my at Annapolis with the rating o
lieutenant-commander. At the Instt-
tute he ook up course XIII, naval
architecture,

ADDED TO SALES DEPARTMENT

Charles J. Parsons ’19 ha sbeen re-
cently attached to the sales acaff of
the New York office of the CeClite

Products Company, 11 Broadway,
New York, manufacturers of heat in
sulating materials. Mr. Porsons

specialty is power plant work and he
has been a Mechanical BEngineer and
exporter in New York. At the Insti
tute he was a member of the Musical
Clubs, Tech Show Cast, and Tech-
nigue Electoral Committee, pres:
dent of the Walker Club, and Class
Secratary in his Jumnior and Senio-
vears. He was gradnated from Course
II. mechanical engineering, and is a
member of the Beta Theta Pi fraterni-
Ly,

ATTACHED TO CHEMICAL STAFF

Barnard F. Dodge '17, has been
added to the chemical staif of the
Lewis Recovery Corporation, Boston.
Dodge was formerly assistani man-
ager of the inspection and standards
division of the Du Pont Recovery
Corporation. At the Institute he was
found in the activities of the school,
teing a member of the Chemical So-
ciety and the class track team, cap-
tain of the cross-country team, and
advertising manager of THE TECH.
He was graduated from Course X.
chemiecal engineering, and is a mem-
ber of the Beta Theta Pi fraternity.

BECOMES CHIEF CHEMIST.

Sidney R. Dodd ’'16, who was form-
erly employved in the Charge Plant
Research Laboratory of ithe Radium
Lumincus Corporation, East Orange,
N. J., has now been engaged as chief
chemist of the Vuleanized Rubber
Company, Morrisville, Pa. Dodd was
graduated from Course V, chemistry,
and while he was at the Institute, he
was a member of the Chemical So-
ciety and the Sophomore and fresh-
man tug-o-war.

NOTICES

for Undergraduates

v ]

Specialty Acts Tryouts will be held
Friday at 4:30 o’clock in room 10-25.
Boxing classes start Thursday at

9:30 o’clock in the boxing room,
Walker Memorial,

Chemical Society nominations for
officers must be in room 10-100 before
12 o'clock October 21.

Tech Show Publicity Competition
for {freshmen open every day this
week at 5 o’clock at Show office.

Banjo and Mandolin Ciub Trials
will be held Wednesday at 4:30
.G’clock in room 1-180.

Freshman Soccer Candidates are
asked to report any aftermoon at 4
co’clock for practice,

Candidates for Varsity and fresh.
man tennis managers report M. I. T
A. A. office, Walker Memorial.

Informals for  Technigue 1922
wanted in Technique office, Walker
Memorial.

Clinic, room 3.019, 8 to 9 o'clock—
during rest of day for emergency
only. All other cases must be re-
ported to the clinie,

Sears, Roebuck & Co.

77 Serial Geld Notes

Due in One, Two and Three Years.
Denominations, $1000, $500 and $100.
Offered at a price to vield from

7.609% to 7.85%

Send for descriptive circular TR-119

Coburn, Kittredge & Co.

Investments

10 State Street

Boston 9, Mass.
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FACULTY CLUB TO OPEN YEAR
BY SMOKER FOR NEW MEMBERS

The Facultvy Club will hold its first
meeting of the year in the norton hall
of Wzlker Memorial, Friday evening,
October 22, at § o’clock. It will be in
the form of a smoker for ithe new
meinbers,

Linner will be served in the faculty
dining roumn before the meeting as A
o'clock. At S o’cloek Professors Frank
Aydelotte, James R, Jack, William T
Sedgwick, and Mr. Penfield Roberts
will speak informally upon their ex-
periences in Europe this Summer,
After the talks, refreshments will be
served.

Members of the National Associa-
tion of Land Grant Colleges who will
visit the Institute on the afternoon of
the same day have been, invited to
attend 1ihis meeting and dinner as
guests of the Club, so that about 40
members of the association are ex-
pected.

ISSUES REFURY

Cooperative Society’s Fiscal
Year Ended June 1

The Annual Report of the Co-op-°

erative Society was issued to its
stockholders yesterday The Report
indicates a large increase in volume
of business, in net profits and in
membership for the year ending June
Ist, 1920 as compared with the year
preceding,

The total sales of merchandise at
the Harvard and Technology stores
during the fiscal year amounted to
$874,11148, as compared with total
sales of $560,828.20 during the year
Preceding, an increase of $313,283,28.
The increase in sales at the Harvard
Square stores amounted to $257,-
638.46, and at the Technology Branch
the inecrease was $65,800.08. There
was g decrease of $3,853.55 in the bus-
iness of the Barber Shop at the In-
stitute of Technology and a further
decrease of $6,301.71 due to the clos-
ing of the Canteen which was main-
tained during 1918 for the use of
men in the service.

This total of $874,111.48 represents
the largest volume of business in the
history of the Society. Part of the
increase is due, no doubt, to the high-
er range of prices everywhere current
during the year which would show
its effects in an enhanced volume
volume of sales, measured in dollars
even jif the actual turnover of mer-
chandise, measured in units, had not
increased. But even with adeguate
allowance for this factor the business
of the Co-operative has grown con-
siderably during the past fiscal year
in practically all departments.

Reserve Set Aside

The gross profits from sales during
the year amounted to $179,689.88 and
in addition there was received from
counts and incidental sources of rev-
enue the sum of $20,361.55 so that
the total earnings of the Society from
all sources amounted to $200,051.43
for the year, as compared with $134,
85085 for the year preceding,

Tne expenses of business for the

Trade Mark

Samson Cordage Works :
BOSTON, MASS.

year amounted to $115,017.21, or
about 13% of total sales. This, how- :
ever, does not include any allowance :
for depreciation of real estate or for ;
reserves against depreciation of mer-
chandise. The Directors have voted
to provide a reserve against possible
depreciation iz the value of merchan. .
dise now on hand and also an ade-:
quate reserve to cover all overdue
and doubtful accounts. These re-
serves, in addition to money set aside -
for an addition to the building fund,
make a total of $44,898.55.

After these ~~Tisians arp w4~ -
ther ~ains avdllabie cor distripu-
tion iv disvdends or for acdition- to

surpius the -vm o ~ 5 a% com- -
puled with ;.Lu’...\r'v.vu lak Lyl pant
ceding. - H

The Directors have voted, with the -
approval of the Stockholders, that a
dividend of 109 on cash sales and of
89 on credit sales be paid on pur-
chases made during the year by mem-
bers of the Society. It is estimated
that the total amount to be disbursed
in dividends, in accerdance with this
vote, will be about $39,000.00, which
is more than double the amount paid
in dividends a year ago.
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CHICASC

Two conductors twisted together.,
Filied with jute to make round.
Two cottun braide—weatherproofed.

Ask for prices and samples
Prompt Shipment from stock

SIMPLEX WIRE & CABLE ©

201 DEVONSHIRE 2T., BOSTOM
SAM FPRANCISCO

] SIMPLEX !
' PACKING HOUSE CORD '
' ;
' CONDUCTORS

-, 3 ITRANSS | MAM CMIBICTIR

65 |opimans| steeia|  covmnm

" oMo MW | 85 | so trazted cottsn brakd

18 ] N R “
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Corb

i Recommended for packing houses, !
breweries, mines and other places '
where dampness prevailsand a flex- .

ible portable cord is needed.

" IRON

506 Cambridge Street

TOOL STEEL
SOLDER

.

STEEL

ZINC

METALS
Arthur C. Harvey Co.

Boston 34 (Allston District)

TELEPHONE BRIGHTON 3800
SHEET IRON BOILER TUBES
PLATE STEEL CONCBé%TE RR('JDS METAL LATH

We Are Equipped te Cut te Length Anything Carried In Steck
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