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classified advertising
Fundraiser

We're looking for a top fraternity,
sorority or student organization
that would like to make $500-
$1000 for a one-week marketing
project right on campus. Must be
organized and hard working. Call
Christine at (800) 592-2121.

$8 per hour
The Center for Machine Intelligence
needs participants for an exciting
and important research project with
offices at Kendall Square, MiT. If in-
terested ca!l 225-0095 anytime
and ask about Project 206.

Bedford suburbs, near 128 & Route
2, furnished house, nice yard, to
share with professionals. Washer/
dryer, parking. $350.00+ month.
(617) 275-8944.

JoB OPPORTUNITY.

Watermark is a fixed-income securities management firm. founded_. by two former,

executives of Salomon Brothers. Watermark is located in Hopewell,'New Jersey (10

minutes from Princeton) and maintains a casual gno suitsl) WOrk environment. We're

looking to hire a graduating student with a strong math and computer background. Job

responsibilities will itclude learning and maintaining the firm's Ianalytca rodels for

securities valuation, hedging, and accounting; further deveioprenti' of these' models; and

potentiail future invsvcneint in the firm's trading activities,- "'dependirng on the
P~teniali~ futre: nvOe." e' 

candidate-s: strengths anirl interests.L. - .
.h . . . .. ,' ., , - .. .::;d .bon 

Compensation win consist of a base salaryin the- $25-35K .rang i :sa year-end :nus

depending on Individual performance and company profitabili lEmpyeeenfts

include health insurance, pension pan, and yes, free lunc:h. -; .!.;:

If you're interested in discussing Question 3 and how- it: mig tO

plans, please icall- Stephen Modzelewski (Moz) at (609) 46691 r . ..

' ,eton Avenue Suite 3 Hopewe! New 525Te. ). 
93 Pfinceto Avenue, Suite 3C H pow !:Aebrjmss~ gl;~ 2
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WATERMARK' -- -- -"4 .... <; ,' ,,
iMANAGEMENT -

C GORPORATION --
A GAMBLING PUZZLE

You're interested in betting on the final outcome of -the -Wrld- Series (or any 4 out of 7

championship series). You want to plae a wager so that you will win $1000 if the Red

Sox win the Series, and lose $1000 if the Pirates, win the Series. Unfortunately, your

bookie will only take bets on each individual game, but not on the Series as a whole.

Let's assume that each game is 50-50 (i.e., no home fietd advantage or, pitching
Let's assume that each game is 5810 (ie, a ddmeag P:pdcir

differences), and let's assume that your bookie is an altruist, so he doesn't take any vig

(ieg you can place an Beven money bet on any game so that .the, bookie. -Will pay you x

dollars if the. Red Sox win and you will pay him x dollars if -the Pirates win). , Finally,

your bookie is very accommodating;' you can place your bet on ;gar.m;at any time-,up'to 

the first pitch of the game (thus you can wait for the result: .or :.the! f[ist:tt!r~'games i
before deciding how much you want to bet on game four). ' ' ' '

, ' 

Question 1 Determine a betting strategy that will provide you with a $1000 win. if the-
Red Sox win the Series and a $1000 loss if the Pirates win the: Series, independent of

the order in which games are actually won by each team.

4ar~tt What about the strategy for ,fthe "n games out of. 2n-, -series?- What bet do

you place on the kth game (in closed form), given the restultS o f the prior k-l games?

Qtuestig _a What-does all this have to do with the arbitrage: trading of fixed-income
securities?

Fast Fundraising Program 
$1,000 in just one week. Earn up
to $1,000 in one week for your
campus organization. Plus a chance
at $5,000 more. ITis program Summer Rental
works. No investment needed. Call Martha's Vineyard
(800) 932-0528 ext. 50. _ House in Oak Bluffs with 6 bed-

Jim's Merchandirooms, 2 baths, big porches, walk-
Jim's Journal Merchandise. irgdsac otw n.bah

T-shirts, boxers, mugs. Send for ing distance o town and beah
Rent di,0stasnce Ctctow Dand bach

free catalog. Ameriprint Features, Rent $7,000/season. Contact Dan-
P.O. Box 680, Marshall, WI 53559. iei, 13115 Claxton Drive,-.Laurei,

(608) 655-4248. MD 20708, (301) 725-7377.
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