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comfortably, but not nearly
enough to repay the relatively
massive loans which covered the
cost of his education.

, Many nations also do not
allow citizens to send large
amounts of money to a foreign
nation, such as the United
States, for the purpose of paying
off a loan. In cases such as this a
graduate would have to secure
enough money to return to the
United States in addition to
earning enough money to repay
the loan.

In sit uations like these,
Rogers said, when it becomes
apparent after several years that
it will be nearly impossible for
the foreign student to cover his
debt, MIT will void the debt.

Rogers cited the personalized
nature of loans made through
the Technology Loan Fund as
the, major reason for the rela-
tively low default rate at MIT.
Each student who has received a
loan is required to have a per-
sonal interview after his grad-
uation for the purpose of dis-
cussing his repayment schedule.
The,- personal interview allows
the Student Accounts Office to
formulate each repayment
schedule on a completely indi-
vidual basis.

About 10% of the students
on financial aid fail to have thi
interview, Rogers said. Although
a student's diploma may be
withheld until he meets his obli-
gation to have this interview,
Rogers said that this has never
been done. -
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secretarial
office

I x_~. harvard square
491-2200 14a eliot street ·

These, Tapes, Technical Typing
Open late 6 days, Sun. by appt. 

....:.:.':WHO ARE YOI;?....:.
A name and address Rubber Stamp
will sure identify you.
One or 2 lines of anything up to 3
inches long, $1.00 ppd. $.55 for each

.add itionalI line. Quick service!
Embassy Rubber Stamp Co.
P.O. Box 201 - MIT Branch

Cambridge MA 02139

By Roger Cogswell
MIT student loan funds, the

largest source of financial aid for
MIT students, lose almost
$100,000 each year due to stu-
dents who fail to repay their
educational loans.

That rate, however, is only a
small fraction of the $3 million
that the Institute lends each
year, and MIT's rate of default is
less than half the nation-wide
default rate, according to sta-
tistics from the US Office of
Education.

MIT administers loans from a
number of different funds, in-
cluding the National Defense
Student Loans, loans from banks
through the National Insured
Student Loan program, and the
Technology Loan Fund, an MIT
fund used for making loans simi-
lar to bank loans. All loans are
low-interest and are repaid
starting nine months to a year
after graduation.

A number of collection prob-
lems peculiar to MIT help to
hold thle default rate here at
about 2.5 percent, considerably
less than the-nationwide rate of
5.7 percent, according to John
R. Rogers, Student Loan officer.
The large number of graduates
who are employed outside their
horne states and the number for
foreign students at the Institute
are two factors in the default
rate, Rogers explained.

Although students are re-
quiLed to come to the loan
office and set up a repayment
schedule before they graduate,
many students fail to do so,
Rogers said. These students, and
others who drop out of MIT
without notifying the loan office
are usually impossible to locate
if they fail to repay loans.

In such cases, Rogers said,
MIT usually employs a pro-
fessional collection agency to
trace the students. However, the
Institute has never gone to court
to try to recover a loan.

Foreign students have special
problems which are oft-en nearly
impossible to overcome. In
countries where the cost of
living is much lower than in the
United States, the student may.
make enough money to live very

classified
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MULBERRY TYPING STUDIO
10c Mt. Auburn Street, Cam-
bridge, Ma. 864-6693. Profes-
sionally typed theses, statistical
reports, manuscripts, letters, etc;
transcribing; mailing service; and
other secretarial needs. Trust
your words to us!

I've been typing Masters antr.
Ph.D.'s

Full Time
for five years and still love it!)
I'd be happy to help you. (IBM
Correcting Selectric) 894-34.06
(Weston)

Seeking math/computer oriented
individual interested in re-
searching roulette play with re-
suiting system capable of provid-
ing reasonable income. European
and/or American style. Contact
"Brunner,". PO Box 12/1135,
Tehran, Iran.

'errn Papers: Canada's largest
service. For catalogue sernd $2
to: - Essay Service, 57 Spadina
Ave.,. No. 208, Toronto, COn-
tario, Canada.

PRIMAL FEELING PROCESS.
Based on primal theory. Oregon
Feeling Center, 680 Lincoln,
Eugene Or. 97401. (503)
726-7221.

COMPUTERIZED
LITERATURE SEARCHING

Weeks of library labor saved by
searches of computer-stored cita-
tions by skilled Information
Specialists. Data bases in 15 dis-
ciplines. Instantaneous resul Its.
Rates, appointments, intorma-
tion at the MIT Libraries, or call
x7746.

According to R6bers, the first
payment on any loan from the
Institute is never due until nine
months after the student grad-
uates. This is done in order to
give the student a chance to find
a job and to discover how he can
best repay the loan. Rogers
pointed out that students are
often given more than nine
months before their first pay-
ment is due if they are not able
to begin payment at that time.

The loan programs
formulated through the Techno-
logy Loan Fund have been
highly successful in conforming
to a student's ability to pay, but
the defaults which do occur are
significantly decreasing the
amount of money available for
student loans in the future.

If you don't think
Scoutings worth
your time, you
don't know enough
about Scouting.
Find out more.
Write: Scouting,
North Brunswick,
New Jersey 08902

Scouting toda3?s
a lot more
than you think.

It doesn't matter if you're going home for the
weekend or just taking off with a group of friends.
Allegheny can save you 20%o to 331/3% off our regular
fares anytime you want to go. Including holidays and
holiday weekends.

Up to 25% off on weekends.
Simply plan to go and return on Saturdays or

Sundays within 30 days. And it's good aniywhere we
fly in the U.S. and Canada. Easy.

Up to 331/3% off for groups, too.
Your group of 10 or more can save up to 20%o one

way-up to 33/3% round trip. Just purchase your tickets
48 hours in advance and take off together for any city
in our Syvstem. You can all return separately on round
trip travel if you like. And that means you can fly as
a group to a central city and then split up. Neat.

For information and reservations. see your Travel
Agent or call Allegheny at 482-3160. We show you
how you can fly or less, anytime.

C impre ansi*
Roundtrip fares Regular Weekend Group

I omaeM $ 86 $ 66 $ 56
Buffab 90 69 60
CkPbvofi 146 110 97
Daytso 142 106 94
| IneAMB=0i 156 116 104

loisX11b 156 116 104
hrPaw"Phis b200 152 135
NHe" 176 131 115
, R'%i-dk 110 85 74
R Ph~ad01pl 74 54 48
a ! Ph 108 80 72

· |EB95~&O 108 82°8 7236
I ToroJ~ ~All fares include tax, and are sublect TO change without notice

o;~~~ lxNominol security surcharge Is extra
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.: .. .. -:} ....., . ,:':...: '::..":::', ' :"-- The Allegheny Air System
1---.--..:.· has a lot more going
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TRfA NSLA TOIIS
Only experienced professional free-lance sci-tech-industrial and
medical translators into any major (your native) language. Write
full background and experience details to: AD-EX, P.O. Box
4097, Woodside, Calif. 94062. Include short nonreturnable work
sample (original & your translation), your telephone number,
typing capability, rates desired for draft and/or finished work.
P.S.: Free-lance technical typists in all major languages (IBM
Selectrics favored), interested in receiving work by mail, are
needed also.
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